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Rel i ance Communi cati ons | aunches Money
Transfer on Mbiles

« RCOM s increasing user base and network area offers significant
scope for M- Conmerce

Munbai , Septenber 06, 2007: In a path breaking initiative, Reliance
Conmmuni cations, rated anbng Asia's Top 5 Mst Valuable Telecom
Conpani es, has | aunched " Money Transfer” through nobile phones
across the country through it’s tie- up with ICC Bank. This
initiative offers Reliance Communications subscri bers a nodern and
easy- to- wuse alternative nmeans of account to account transfer

generally associated with, banks and other agencies, in the nost
tal ked about ‘Mney Transfer’ space. Mney Remittance narket
opportunity is estimated to be in the range of $24Billion annually

i ncluding global renmittances to India.

Through this arrangenent, [ICICI Bank’'s existing and potential
custonmers can transfer noney to their famly and friends having an
ICCl bank Account anytime, anywhere in the country wusing their
Rel i ance Mobil e Phones. Wth the objective of making Mney Transfer
avail able to the nmasses, this service is available on Reliance Mbile
Wirld enabled phones including the recently |aunched and hugely
popul ar Reliance d assic range of phones starting fromRs 777(Bl ack &
VWhite) to Rs 1234 ( Colour Phones).In addition to reach, |ow cost,
ease of use and faster delivery, the service has the potential to
transform the lives of 97% of the Indian population living in the
Rel i ance network area of 25000 towns and 6 |akh villages, to be fully
connected by March 2008.

On the occasion of the launch of this service M. Anil Pande, Head

Product Devel opnment , Reliance Conmunications said, “India is the
fastest growing market in the world with a |arge nobil e custoner base
and is also the world s highest receiver of remttances. In this
context we believe Mcomerce wll be the next big thing. OQur

association with 1CICl Bank brings a paradigm shift in the way
donestic Money Transfer business is conducted in India, which is
predom nantly bei ng done through the banks and ot her agencies.”

M. Maninder Juneja, Head- Retail Liabilities, ICIC Bank said, "As
the market |eader in the retail banking space, 1CICl Bank has been at
the forefront in offering distinctive value to its customers. Money
Transfer enabled through nobile communication is fast energing as a
convenient and effective finance tool for <custoners across the
country. W are delighted to be associated wth Reliance
Communication and with this tie-up, customers wll now have an
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exciting and innovative product offering. The Bank has entered into
successful partnerships and alliances across segnments and remains
comritted to provide such val ue-added services to customers.”

How Money Transfer on Reliance Mbile works

ICICl Bank’s Reliance nobile custoners can go to the °‘Finance’
section > R Wrld> Mbile Bank>M Banki ng>l CI CI Bank>Savi ng Account.
The customers woul d be charged a nobile transaction fee of Rs.10 and
can do transaction up to Rs, 5000 with nultiple transactions in a
day. However the service will be free for an introductory period of
90 days.

Rel i ance’s ever-increasing nmobile subscriber base powered by the
state-of-the-art wireless network provides inmrense opportunities to
offer a slew of innovative Mcomerce services that enhance its
| eadership in this arena. Reliance’'s earlier M Comrerce services
i nclude Mbile banking, Bill Paynents, Railway and airline booking,
Lottery ticketing, Shopping, Auctions, Myvie and Event ticketing
etc.

Anot her recently launched service - the “Recharge Now” application
enables the subscriber to top up his/her account upon successful
paynment through his/her credit card fromthe subscriber’s nobile. The
m ni mrum denom nation allowed is Rs.100 and the maxi numis Rs.500. The
subscriber is entitled to a maximum of 2 transactions in a nonth.
For accessing this service go to Reliance Mobile Wrl d>Fi nance>E-
Rechar ge.

About Reliance Mbile Wirld:

Rel i ance Mobile Wrld (RWY has gai ned popularity as a one-stop-shop
for entertai nment, conmunication, gamng and mcomerce. Thanks to
the wi de range of applications, it has endeared itself to users from
all walks of life. Reliance Mbile Wirld applications include nobile
TV, videos, cricket updates, nusic, ringtones, mconmrerce, nobile
mai |, nessaging, city and TV guides, railway reservations, banking,

bill paynents and examination results. Dial 1234, which is the voice
interactive service of the RMVW suite, has a bouquet of services such
as Tal king Message Service (TMS), My Tunes (Caller R ngback Tones),

apart fromthe popular find-a-friend, play-a-song, ringtones, cricket

and other services. Over 2,500 useful applications on RMV nake the
lives of the subscribers sinple, productive and efficient.

About Rel i ance Conmuni cations - RCOM

Rel i ance Communi cations Limted founded by the late Shri. Dhirubhai H
Anbani  (1932-2002) is the flagship conmpany of the Reliance Anil
Dhi rubhai  Anmbani G oup. The Reliance ADAG currently has a market
capitalization of over Rs. 1,60,000 crore, net worth in excess of Rs.

Reliance Communications Limited, Registered Office: H, Block, 1st Floor, Dhirubhai Ambani Knowledge City,
Navi Mumbai — 400 710 Tel: 022-3038 6286, Fax: 022-3037 6622



ReLIANCe Communications Media Release

Anil Dhirubhai Ambani Group

40,000 crore, cash flows of Rs. 9,000 crore, net profit of Rs. 5,000
crore and zero net debt.

Rated anong "Asia's Top 5 Mst Valuable Tel ecom Conpani es", RCOM is
India's forenost and truly integrated teleconmunications service
provider. The conmpany with a custoner base of over 35 nillion
including over 1.2 mllion individual overseas retail custoners’
ranks anmong the Top 10 Asian Telecom conpanies by nunber of
custonmers. RCOM corporate clientele includes 600 Indian and 250
mul ti nati onal corporations, and over 200 gl obal carriers.

RCOM has established a pan-Indian, next generation, integrated
(wireless and wireline), convergent (voice, data and video) digital
network that is capable of supporting best-of-class services spanning
the entire Infocomm value chain, covering over 10,000 towns and
300,000 villages. RCOM owns and operates the world' s largest next
generation |P enabled connectivity infrastructure, conprising over
165,000 kilometers of fibre optic cable systenms in India, USA
Europe, Mddle East and the Asia Pacific region. RCOM has recently
acqui red Ethernet service provider Yipes Holdings Inc, USA through
FLAG Tel ecom
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